





TOPICAL INDEX TO VOLUME 103: 1964 


(Bold face type indicates original articles, studies and major addresses) ] 


1- 96 January 
97-184 February 
185-312 March 
313-408 April 


ACCOUNTING 
Court & Private 
Account Reopened to Rectify Trustee’s Erron- 
eous Construction of Will—N.H.—514 
Duties and Obligation of Trustee “for Conve- 
nience’’— Wis.—405 
Later Decree Could Not Alter Decree Settling 
Account and Questions Relating to Allocation 
of Oil Royalties—Calif.—180 
Notice of Final Settlement to Non-Distributees 
Not Required—Tenn.—787 
Internal 


Trust Autemated Procedures—How Computers 
Help with Investment Selection, Tax Informa- 
tion and Fee Calculation—William G. Milburn 
—1201 

Trust Department Automation—Symposium— 
861 

Relations 

Accountant in Estate Planning—Specific Areas 
for Use of Specialized Knowledge and Client 
Contact—A. J. Briloff—1078 & Correction— 


0000 
& 
ACCUMULATIONS (See Perpetuities) 
ADEMPTION (See Distribution) 
a 
ADOPTION (See Distribution) 
* 
ASSETS 
Administration 


Funds on Deposit Under Life Care Contract Not 
Part of Estate—Calif.—514. 

Funds ‘‘Payable on Death”’ Pass by Will Rather 
Than to Named Payee—S.D.—721 

Liability Policy of Non-Resident Decedent Con- 
stitutes an “Estate” for Purposes of Kansas 
Administration—Kan.—888 

Multi-State Estates—Domicile. Jurisdiction and 
Administrative Problems—R. T. Morrill—734 

Panel Explores Trust Records, Worthless Invest- 
ments and Securities Checks—1246 

Practical Steps in Trust Procedures—George C. 
Barclay—1241 

Probate and Estate Administration—E~ecutor’s 
Duty to Distribute Promptly, to Raise Funds 
to Meet Cash Requirements, and to Invest Es- 
tate Assets—Charles L. Herterich—Commit- 
tee Report—939 

Simplification of Security Transfers by Fidu- 
ciaries—Program in Simplifying Tax Require- 
ments—Daniel Partridge IJI—Committee Re- 
port—1017 

Trust Administraticn Workshon—1249 

Trust Automated Procedures—How Comnuters 
Help with Investment Selection, Tax TInforma- 
tion and Fee Calculation—William G. Milburn 
—1201 

Trust Department Automation—Symposium— 
86). 

Business 


Deceased Partner’s Estate Has Claim for Value 
of Decedent’s Interest, But Not for Partner- 
ship Assets—Pa.—1267 
No Accountable Good Will in Sale of Decedent’s 
Interest in Sales Agency—N.Y.—721 
Operation of Family Business—Murray F. 
Hardesty—Committee Report—1002 
Professional Service Corporations—Pronosed 
“Kintner’ Regulations versus Judicial Tests 
for Tax Qualification—Victor I. Eber—420 
The Lawyer’s Estate 
The Sole Practitioner’s Assets—Logan Ful- 
rath—922 

Responsibilities and Rights of Clients—Steph- 
en N. Limbaugh—924 

Partnership Agreements and H.R. 10 Plans— 
Charles I. Stone—926 

Tax Problems in Disposition of Practice— 
William K. Stevens—928 

Panel Discussion—931 

Trustee of Trust Holding 51% of Stock of Two 
Corporations Has No Fiduciary Duty to Trus- 


tee of Separate Trust Holding 49% of Stock—. 


N.Y.—1168 


1270 


409-520 May 
521-632 June 
633-728 July 
729-792 August 


ASSOCIATIONS & SCHOOLS 

Bankers Elect Odlin, Trustmen Harris, at 
A.B.A. Annual Meeting—1075 

First New Jersey Trust Conference Highlights 
—1215 

Highlights of Mid-Winter Trust Conference— 
104 

Highlights of Million Dollar Round Table An- 
nual Meeting—641 

Highlights of Ohio Trust Conference—1145 

Highlights of Southern Trust Conference—530 

Highlights of Western Regional Trust Confer- 
ence—1042 

Investments and Better Bar Relations Headline 
New York State Trust Program—1125 

Last Trust Class at S.G.S.B.—698 

Mid-Continent Trust Conference Highlights— 
The Mores cf the Trust Business—1180 

New Mexico Bankers Form Trust Division— 
1155 

New Trust Division for New Jersey—611 

Oklahoma Trust School Features Case Studies— 
1155 

Proceedings of Probate and Trust Law Divi- 
sions, American Bar Association—896 

Trust Highlights of FPRA Annual Meeting— 
1090 

Two Golden Dozen—Canada’s Trust Companies 
Hold 12th Meeting, Pass $12 Billion Mark— 
425 

e 
BANKING RELATIONS 

A Bundle of Sticks—Suggestions for Trust and 
Banking Department Unity—Robert D. Fer- 
guson—544 

Trust Business Factor 
Merger Case—712 

A View From the Top: Senior Bank Manage- 
ment Appraises Trvsteeship—Symposium on 
60th Anniversary—332 


in Kentucky Bank 


BAR RELATIONS 

A Symbictic Relationship—Basis for Trustman- 
Attorney Rapport—George C. Barclay—748 

Fund Salesman Enjoined from Unauthorized 
Practice—681 

I.R.S. May Obtain Customer’s Estate Planning 
Records from Bank—733 

Kentucky Trust Companies Enjoined From Ap- 
pearing or Pleading in Probate Courts by 
Salaried Legal or Lay Employees—Ky.—721 

Lawyers and Underwriters Adopt Principles— 
Bernard M. Eiber—582 

Ohio Court Rules Against Bank Engaging in 
“Estate Analysis’’—Ohio—842, 887 

The Oregon Unlawful Practice Case—George C. 
Barclay—69 

Three Bar Relations Developments (Ohio, Ky., 
Ore.)—A Proposal—George C. Barclay—842 

Virginia Bar President Sees Improved Lawyer- 
Trust Company Relationship—494 

a 


BENEFICIARY RELATIONS 

Discretionary Trusts—Policies for Drafting and 
Exercise of Powers—Louise H. Kerr—116 

Estoppel to Attack Trust—Mich.—92 

* 
CHARITABLE TRUSTS 

Bequest in Trust to Person Discovering Cure of 
Arthritis Not Invalidated as Beqvest to Indi- 
vidual—Calif.—787 

Charitable Trust for Illegal Local Purpose May 
Not Support Institutions in Jurisdiction 
Where Purpose is Legal—Tex.—1055 

Charitable Trusts—Literature on Organization, 
Operation and Taxation—Moses W. Rosenfeld 
—Committee Report—954 

Cy Pres Applies—‘‘Request” Involves No Ob- 
ligation—Mass.—514 

Cy Pres Inapplicable to Save Bequest—Conn.— 
722 

Eliminating Unprofitable 
Trusts—Correspondence—100 

Erroneous Description of Charitable Legatee 
Held Not to Defeat Bequest—Tenn.—722 

400 Year Charitable Income Accumulation Must 
Fail—Pa.—722 

Limitation Applies Only to Wills Executed 
Within 90 Days Prior to Death—Ga.—180 

Minority Trustees of Charitable Corporation 


“Organization” 


893-1060 Octoker 
1061-1172 November 
1173-1276 December 











{ndebtec” 
Comp" 
Probate 
ordina 
vided i 
793- 892 Septemker Suere 
When To 
Under 
Green! 
pONFLICT 
. as cul : Multi-Ste 
May Sue Majority to Enjoin Violati - in 
poses—Calif.—1168 tation of Pup. — 
Regulating Charitable Trusts—A Plea N 
Action—Marion R. Tnenttintn ag CORPORAT! 
Theatre in America—Contribution to the Arts What Pr 
and Humanities—Robert F. Donlan—1087 — 
° istered 
CLAIMS .-E 
Claim for Unliquidated Damages Does Not Be- — 
come Judgment Upon Failure to File Excep- Expen 
tions—Tenn.— 626 Counsel 
Claimant Under After-Discovered Will Not Estate 
— by Distribution or Prior Release—Pa, Elevent} 
Pier nd | 
Clear and Convincing Evidence Required to Toll "tous 
— of Limitations Barring Claim—Pa— Shoptal 
gin amé¢ 
Distribution Made Before Claim Accrued Up- st 
held on Creditor Attack—Ohio—1168 Unsu 
Effect of Failure to Make Timely Objection— Remo 
Fla.—514 
Federal Income Tax—Claim Against Deceased 
‘Taxpayer Barred—N.Y.—181 COUNCILS 
Federal Statute of Limitations Tolled by Timely Estate 
Income Tax Claims Against Decedent's Estate Z 
—N.Y.—1267 DISTRIBU’ 
Knowledge of Hospital’s Claim Imparted to Adopte 
Executor Who is Thus Denied Protection of NM. 
Non-Claim Statute—N.Y.—92 Child 
Period for Filing Claim Not Extended by Pend- Pret 
ing Will Contest—Ohio—887 Confor 
Presumption of Payment Doctrine Invoked to Will 
Bar Decedent’s 25-Year-Old Judgment Debt— —Cs 
Pa.—787 Credit 
Suit Against Administrator Within Required Disc 
Time Constituted Compliance with Claims Decreé 
Statute—Ohio—301 Eig! 
Time for Filing Claims Not Extended by Revo- Esche 
eation of Original Letters—Fla.—787 of I 
Timely Claim Will Not Fail for Technical De 4 Iilesit 
fects—Miss.—515 fro! 
e = 
i 
COMMON TRUST FUNDS rv 
Commingled Employee Trusts Exceed $1.7 Menti 
Billion—Stocks of 810 Companies Held in 137 plic 
Funds—669 —!] 
Common Trust Fund Questions Discussed by Natu 
Committee—274 An 
Equity Changes in Common Trust Funds—135, Ad 
472, 753, 1099 Noti 
Favorite Fifty Common Stocks in Common Oh 
Trust Funds—1954-1964—759 Omis 
GM Tops Ten Common Trust Fund Stocks—768 fec 
Growth of Tax Exempt Funds Marks Annual Pers 
Survey—351 je 
List of 918 Common Stocks Held—Annual Sur- Sale 
vey—352 De 
New Ruling on Collective Funds for Managing ab 
Agencies—264 Tru: 
Preferred Stocks in Common Trust Funds— D 
Annual Survey—474 _ 
Splitting Common Trust Funds—correspondence 
—101 DRAFT’ 
Status of Collective Fund Investment Bill— Est: 
George C. Barclay—150 7 R 
° an 
or 
COMMUNITY PROPERTY I 
The Widow’s Election in Community Property Ma: 
States—R. P. Bvshman Jr.—592 7 
Surviving Widow Entitled to Recover Her Com- I 
munity One-Half in Property Placed in Joint Pr 
Tenancy by Decedent, Where Surviving Joint t 
Tenant Gave No Valuable Consideration—Cal. : 
—1268 Qu 
® a 
COMPENSATION Re 
Court May Refuse to Allow Compensation tt 
Executor and Attorney (His Son) for Extra- 
ordinary Services Where Statutory Fee is 
Sufficient—Calif.—180 
Decedent’s Lifetime Tax Counsel Compensated 
Under Agreement with Administrator, Not 
Agreement with Decedent, for Services im 
Connection with Lifetime Income Taxes 38 
Well as Death Taxes—Cal.—1267 . 
Fees and Commissions in Probate Proceedings— 
Legal Fees Payable to the Attorney-Fiduciary 
—Alexander D. Forger—Committee Report- 4 R 
935 
Trusts AND EstaTES §DeEc 
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{ndebted» =ss Set Off Against Equity Interest to 
Comp" Executor’s Commission—N.Y.—626 

Probate | »urt May Not Award Fees for Extra- 
ordina Services in Excess of Amount Pro- 
vided i> \Vill Unless Services Are Required by 
Emerg’ cy—Cal.—301 

When To *Vaive Commissions—Tax Treatment 
Under !‘ecent Ruling Questioned—Maurice H. 
Greenberger and James F. Brady—1198 

CONFLICT © © LAWS 

Multi-State Estates—Domicile, Jurisdiction and 

Adminisirative Problems—R. T. Morrill—734 


ae 

CORPORATE TRUSTS 

What Price Registration ?—Administrative and 
Drafting Considerations in Dealing with Reg- 
istered Bonds—Joseph C. Kennedy—744 

* 

COSTS & EXPENSES 

Atlanta District Surveys Trust Earnings and 
Expens¢ s—609 

Counsel Fees of Administration Charged to Non- 
Estate Assets—Mass.—515 

Eleventh District Trust Earnings Up—779 

Second Reserve District Survey Shows Growing 
Trust Earnings—707 

Shoptalk on Costs—panel—266 

Testamentary Trustee Not Entitled to Reim- 
bursement for Attorneys’ Fees Incurred in 
Unsuccessful Defense Against Petition for 
Removal—Calif.—788 

* 


COUNCILS (Insurance & Estate Planning) - 
Estate Planning Council Activities—monthly 


. 
DISTRIBUTION 
Adopted Child Included in “Lawful Children’’— 
N.M.—181 


Child Adopted After Will Entitled to Share as 
Pretermitted Heir—Fla.—92 

Conforming Language of Distribution Decree to 
Will by Nune Pro Tune Order Held Improper 
—Calif.—405 

Creditor Has No Right To Reach Principal of 
Discretionary Trust—Mass.—301 

Decree Corrected by Order Nune Pro Tune 
Eighteen Years Later—Calif.—1055 

Escheat Will Not Result From Mere Difficulty 
of Proof of Heirship—Fla.—515 

Illegitimate Brothers and Sister May Inherit 
from One Another—Mass.—405 

Illegitimate Child of Decedent Entitled to Fam- 
ily Allowance Though Neither Acknowledged, 
Adopted nor Made an Heir—Cal.—1268 

Mention of Deceased Son in Will Precluded Ap- 
plication of Pretermitted Heir Statute—Ore. 
—181 

Natural Kindred May Not Enjoy Benefits of 
Anti-Lapse Statute Where Decedent Hes Been 
Adopted—Cal.—302 

Notice to Heirs of Sale of Lands to Pay Debts— 
Ohio—406 

Omission of ‘‘My’’ in Bequest of Securities Af- 
fects Passing of Income Thereon—Fla.—92 

Personal Property Vested in Enemy Alien Sub- 
ject to Federal Seizure—Minn.—1168 

Sale by Conservator of Incompetent Testatrix 
Does Not Adeem Proceeds, To Extent Trace- 
able—Cal.—1267 

Trust Gift Pavable to Named “‘Wife’’ Despite 
Divorced Status at Time of Distribution—Del. 
—93 


e 

DRAFTING WILLS & TRUSTS 

Estate and Gift Tax Changes— Effect of Possible 
Revisions on Drafting of Wills—A. James 
Casner—932 

Forms for Marital Deduction Planning—Lee B. 
Lloyd—Committee Report—961 

Marital Deduction Questions—Three Current 
Tax Issues and Suggested Solutions—John 
Dane Jr.—112 

Prevue of Wills—What a Trustman Looks for 
to Avoid Administrative Problems—Robert A. 


Jones—647 
Questions on Rev. Proc. 64-19—Correspondence 
—524 


Revenue Procedure 64-19: 
Backeround of Drafting Problems—Lee B. 
Lloyd—898 
Community Property Phases—Luther J. Av- 
ery—902 
Rethinking Marital Deduction Clauses—Her- 
man T. Reiling—905 
Instance of ABA-IRS Cooperation—Arthur 
Peters Jr.—908 
When Should Agreements Be Made ?—J. Pen- 
nington Straus—911 
Panel Discussion—917 
Rev. Proc. 64-19—Implications for Attorneys 
and Fiduciaries—John R. Golden—536 





Decemper 1964 


The Marital Deduction—Analysis of Treasury 
Ruling on Pecuniary Formula Bequests— 
Christian M. Lauritzen II—318 

“To Pay or Not to Pay’—Guides for Drafting 
and Exercising Power to Distribute Principal 
—Robert A. Jones—205 

“Unless Otherwise Provided’’ -Statutory Will 
Clauses and Other Drafting Opportunities— 
P. Philip Lacovara—741 


ECONOMIC & FINANCIAL 


Current Assessment of Our Balance of Pay- 
ments—Lynn Mah—129 

Current Economic Situation—Commodity Prices 
and International Developments Form Clouds 
in Clear Sky—Paul I. Wren—1217 

Economic Decline in Latter Half of 1965 Fore- 
seen—David H. McKinley—1225 

Foreign Capital Welcomed—Tax Incentives 
Urged for Buyers and Issuers of Canadian 
Securities—Hon. George H. Hees—438 

1965: Healthy Economy ?—Discipline is Key to 
Continued Growth—Eugene C. Zorn Jr.—1023 

Key to Dominion Prosperity—-More Manufac- 
turers in World Markets Seen as Basic Need 
—G. Arnold Hart—441 

The Economy Appraised—Statistics Show Opti- 
mistic Business & Investment Picture—Mar- 
tin R. Gainsbrugh—?211 


EMPLOYEE RELATIONS 


Built-in Security in Deferred Compensation 
Contracts Removes Doubts as to Expectations 
—L. James L. Rivers—57 

Deferred Compensaticn—Bernard M. Eiber— 
689, 751 

Stock Options—Effects of 1964 Amendments 
Appraised—Dean S. Butler—1156 


ESTATE ANALYSIS & PLANNING 


Accountant in Estate Planning—Specific Areas 
for Use of Specialized Knowledge and Client 


Contact—A. J. Briloff—1078 & Correction— ~ 


1248 
Approach to Financial Planning for Manage- 
ment Men Through a Pilot Trust—Joseph B. 
Koechel—336 
Arranging Insurance Ownership—Saving Cana- 
dian Tax Dollars Through Third-Party Ar- 
rangements— Wolfe D. Goodman—449 
Blind Spot in Estate Planning—Previewing 
Questions on Form 706 with Client—Robert S. 
Holzman—1071 
Deferred Compensation— Bernard M. Eiber—689 
Estate Planning of the Future—Achieving Flex- 
ibility to Challenge Four Horsemen of Ero- 
sion—René A. Wormser—324 
Inter Vivos Estate Trust—Ideal Vehicle to 
Achieve Four Basic Planning Objectives— 
Burton D. Wechsler—1192 
Pitfalls in Estate Planning: Traps in Joint Ten- 
ancy, Life Estates, Marital Deduction and 
Powers of Appointment—Samuel D. Thurman 
—1082 
Planning Estates of Business Executives and 
Professional Men—Panel—644 
Planning Estates in 1964—Effects of New Tax 
Law on Traditional Techniques—Philip P. 
Martin Jr. and Ralph Gano Miller Jr.—196 
Special Considerations in Planning an Agent’s 
Estate—Milton J. Rappoport—663 
The Lawyer’s Estate 
The Sole Practitioner’s Assets—Logan Ful- 
rath—922 
Responsibilities and Rights of Clients—Steph- 
en N. Limbaugh—924 
Partnership Agreements and H.R. 10 Plans— 
Charles I. Stone—926 
Tax Problems in Disposition of Practice— 
William K. Stevens—928 
Panel Discussion—931 
Trust Highlights of FPRA Annual Meeting— 
1090 
Uniform Gifts to Minors Act—Analysis of 
Statutory Variations and Alternative Meth- 
ods of Gift Planning—Leich B. Middleditch 
Jr.—Committee Report—983 


FIDUCIARIES 


Administraticn of Out-of-State Assets by Cor- 
porate Trustee—R. O. Schwartz—Committee 
Report—997 

Beneficiary of Insurance Sufficiently ‘‘Interest- 
ed in Estate’? to Seek Removal of Fiduciary, 
Where Policy Proceeds Subject to Tax Lien— 
Cal.—789 

Consolidation of Banks was Basis for Termina- 
tion of Trusteeship—Mass.—93 

Court Having Jurisdiction to Appoint Has 
Jurisdiction to Annul Appointment—Domi- 
ciliary and Ancillary Administrations Are In- 


dependent with Respect to Property Within 
Jurisdiction—Wash.—302 

Discharged Executor Reappointed to Collect Es- 
tate Asset—Neb.—516 

Discharged Executrix Reappointed to Bring 
Wrongful Death Action—Ind.—788 

Executor May Not Rely on Statute of Limita- 
tions as Defense to Debt Owed Decedent— 
N.Y.—1169 

Executor Surcharged for Failure to File Fidu- 
ciary Income Tax Returns and for Interest 
on Commingled Funds—Cal.—516 

Executrix and Surety Liable for Lack of Dili- 
gence in Ascertaining Next of Kin—Miss.— 
723 

Extraordinary Powers of Original Trustee De- 
nied to Successor—N.Y.—723 

No Mismanagement Found in Administration of 
Real Estate—Colo.—887 

Power to Remove Executor Dependent Upon 
Statutory Authority—D.C.—723 

Probate and Estate Administration—Executor's 
Duty to Distribute Promptly, to Raise Funds 
to Meet Cash Requirements, and to Invest 
Estate Assets—Charles L. Hertrich—Commit- 
tee Report—939 

Removal of Trustee—Termination of Trust by 
Parties—D.C.—626 

Responsibility of Investment Advisers—Murray 
F. Hardesty—Committee Report—1002 

Sale Set Aside for Executor’s Lack of Diligence 
—Md.—626 

Sheriff Appointed Administrator of Estate 
Ceases as Administrator When Office as Sher- 
iff Ends—Successor in Office, by Operation of 
Law, Becomes Administrator—W. Va.—1055 

Statement of Policies on Conflict of Interests 
ef Corporate Fiduciaries—William A. Van 
Aartsen—379 

Surcharge of Executor for Imprudent Real Es- 
tate Management—Pa.—406 

Texas Administrator Immune from Suit in New 
Mexico for Personal Injury in Colorado— 
N.M.—789 

Trustees as Corporate Directors—George C. 
Barclay—1122 

Trustee Surcharged for Cost of Settling Litiga- 
tion Arising from Failure to Notify Co-trus- 
tee in Sale of Trust Assets—Del.—788 

Trustee Surcharged for Self-Dealing and Failure 
to Diversify—Haw.—887 

Trustee of Trust Holding 51% of Stock of Two 
Corporations Has No Fiduciary Duty to Trus- 
tee of Separate Trust Holding 49% of Stock— 
N.Y.—1168 

Trustee’s Discretion as to Payment of Income 
and Principal Not Upset—S.C.—93 


FOREIGN TRUST SERVICE 
Canada’s Trust Growth Stimulates Association 
Activities—J. M. Wells—427 
Quotes from Canadian Trust Company Reports 
for 1963—459 
The Institutional Investor in Canada—Panel— 


430 
Trust Bvsiness in Japan Making Rapid Strides 
—600 
e 
GIFTS 


Court May Authorize Guardian to Make Gifts 
from Ward’s Estate—Del.—93 

Gift Causa Mortis Defined—Pa.—627 

Gifts of Life Insurance—Practical and Tax Con- 
siderations in Transferring Policies—Edward 
S. Schlesinger—738, 813 

Savings Account Creating Presumptive Ten- 
ancy in Common Constitutes Gift to Surviv- 
ing Co-Tenants—Pa.—627 

Stock Gift by the Entirety Completed Upon 
Registration—Pa.—724 

Uniform Gifts to Minors Act—Analysis of Sta- 
tutory Variations and Alternative Methods of 
Gift Plannine—Leigh B. Middleditch Jr.— 
Committee Report—983 


GUARDIANSHIP 
Court May Authorize Guardian to Make Gifts 
from Ward’s Estate—Del.—93 
Failure to Cite Incompetent Nullifies Compe- 
tency Proceeding—Pa.—725 


£ 
INSURANCE 
Life 

A Keogh Odyssey—Development of Insurance 
Plan for Self-Employed Individuals—Arthur 
O. Kaiser—10 

Arranging Insurance Ownership—Saving Cana- 
dian Tax Dollars Through Third-Party Ar- 
rangements—Wolfe D. Goodman—449 

Are Life Insurance Proceeds Gifts in Contem- 
plation of Death?—Marvin Goodson—25 
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Bank Loan Insurance—Practical Effects of Tax 
Deductibility Changes Made by 1964 Revenue 
Act—Albert J. Galen—850 

Beneficiary Not Subrogated When Decedent’s 
Debt Paid for Proceeds of Policy Held as Col- 
lateral—Pa.—888 

Built-in Security in Deferred Compensation 
Contracts Removes Doubts as to Expectations 
—L. James L. Rivers—57 

Buy Term and Invest the Difference: It’s All in 
the Point of View—Correspondence—4 

Camelot Revisited—Modern Version of Round 
Table Knights for Family Protection—Robert 
D. Ferguson—656 

Gifts of Life Insurance—Practical and Tax 
Considerations in Transferring Policies—Ed- 
ward S. Schlesinger—738, 813 

Group Term Life Insurance—Income and Estate 
Tax Consequences of ’64 Act and Regulations 
—William E. Guthner—1094 

Highlights of Million Dollar Round Table An- 
nual Meeting—641 

Insurance Taxation Currents—Legislative and 
Judicial Trends Examined and Appraised— 
Eugene M. Thore—659 

Life Insurance Aspects of Estate Planning— 
Bernard M. Eiber—Monthly: 

Fundamentals for Estate Planners—71 

Business Planning for Successive Deaths—153 

Insurance Under the New Tax Law—377 

Professional Partnerships: A Case History— 
276 

Lawyers and Underwriter Adopt Principles 
—-582 

T- ferred Compensation—689, 751 

tolicies as Collateral for Loans—858 

Insurance for Profit Sharing Plans—1141, 
1237 

Planning Estates of Business Executives and 
Professional Men—Panel—644 

Proceeds of Husband’s Insurance Payable to 
Wife Pass to Husband’s Estate on Simultan- 
eous Death Intestate—Tex.—1055 

Split Dollar Insurance—Practical and Tax Fac- 
tors in Planning Agreements—James R. Ly- 
ons—108 





INSURANCE TRUSTS 


Business 
Business Planning for Successive Deaths—Ber- 
nard M. Eiber—153 
Professional Partnerships: A Case History— 
Bernard M. Eiber—276 


e 
INVESTMENT POWERS 
A New Kind of Inflation?—Investing to Meet 
Demands for Higher Living Standard—Waid 
R. Vanderpoel—215 
Duke Trustees Denied Deviation—265 
Pity the Poor Income Beneficiary—How to Re- 
concile Growth and Yield—Herbert C. Wells 
Jr.—119 
Power to Alter Investments Under “Changing 
Conditions’ Equivalent to Prudent Invest- 
ment Rule—Haw.—888 
e 


INVESTMENTS 


(see also Common 
Trusts) 

Air Pollution Control—Economic Impact of 
Growing Problem—J. E. McKee—140 

Atomic Energy—A Decade Later—Robert Resor 
—756 

Bank Trust Investments Surveyed—George C. 
Barclay—682 

Buy — Hold and Forget — Regret? — New Se- 
lection Techniques for Investments—Donald 
H. Randell—341 

Buy? Sell? Retain ?—Panel—1221 

Buy Term and Invest Difference: It’s All in the 
Point of View—Correspondence—4 

Can Electrical Industry Keep It Up?—Charles 
K. Rieger—137 

Catalogue of Investment Tools for Smaller 
Trust Departments—James A. Close—221 

Changing Face of Utility Industry—lIntercon- 
nection and Power Pooling—Elmer L. Lind- 
seth—38 

Computers and Investment Management—An- 
thony W. Tabell—1118 

Connecticut Trust Conference Reviews Trust 
Investment Policies and Common Fund Op 
portunities—564 : 

Dutch Gas Finds Spur Oil Search—H. Bridges— 
831 ; 

Dynamic Approach to Trust Investment—Get- 
ting on and off Stock Market Escalator— 
Harry C. Harshman—461 

Electric Utilities Meet Competition with Re- 
search—Robert Resor—1227 

Energy U.S.A.: 1964 and Beyond—Survey of 


Trust Funds and Pension 


Five Principal Energy Sources—Robert Resor’ 


—360 
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Experts Appraise Trust Investment Opportuni- 
ties—Panel—235 
Favored Canadian Equities—Survey—446 
Fresh Water for the World—Robert Resor—1107 
Henry Ansbacher Long Index of Mutual Funds 
and News—Monthly 
Historic Year in Banking—Richard L. Pike— 
2388 
Investing Pension Funds—Mortgages Offer 
Yield and Safety for Fixed-Income Sector— 
Robert Sutro—1019 
Investment Panel Lists Favorites—1111 
Joy and Gloom in Insurance Industry—George 
T. Stewart—123 
Marine Black Gold—Offshore Oil Spells Reserves 
and Profits—Bailey Smith and George R. 
Payne—1222 
Maximum Distribution: Mutual Fund Accent 
for Next Decade—Complementary Role of 
Trusteeship—Henry Ansbacher Long—1033 
Mutual Fund Developments over Past 15 Years 
—Henry Ansbacher Long—837 
Moody’s Investors Yield Table—Monthly 
1964—A Good Year: Trustmen See Improved 
Farnings and Dividends—Symposium—31 
No Business Like Trust Business—Present 
Status Viewed in Perspective of Future Poli- 
cies—Robert D. Ferguson—200 
Panelists Talk Investment—573 
Quality Equities—Basis for Long-Term Invest- 
ing—Raymond W. Hammell—1027 
Real Estate for Trusts—Leasebacks Attractive 
in Special Situation—Henry W. Wickenhiser 
—231 
Selection of Leasing Equities—Robert P. Evers- 
mann—348 
Southeast A Growth Area—Frank D. Johnson— 
575 
Stocks Held by Institutional Investors Mutual 
Fund—128, 765 
Suggestions From Industry Analyses—Panel— 
227 
The Institutional Investor: 
a) A Market Analyst’s View—Walter May- 
nard—430 
b) The Money Market—John N. Abell—432 
c) The Broker and the Exchange—Guy L. 
Hudon—433 
d) Corporate Finance Approach—Frank Ca- 
pon—435 
Three Tools for Investment—How Small Trust 
Departments Can Provide Competent Service 
—C. R. Modys—47 
Trust Departments Have 59% of Institutionally 
Held Securities—234 
Trustee Surcharged for Blindly Following Set- 
tlor’s Directions—N.Y.—406 
Water Pollution Control—Investment Implica- 
tions of Growing Business—J. E. McKee—42 


JOINT TENANCIES 
Bank Not Responsible as Executor for Joint Ac- 
count Balances Paid to Decedent’s Joint De- 
positor—Del.—724 
Constructive Trust Decreed for Benefit of Heirs 
of Murdered Tenant by Entirety—Ore.—407 
Joint Tenant Who Murders Co-Tenant and Com- 
mits Suicide is Constructive Trustee of Prop- 
erty Bequeathed Him by Victim or Taken by 
Survivorship—Cal.—1056 
Parol Evidence Admissible in Equitable Action 
to Establish Joint Tenancy—Colo.—406 
Severance Created Tenancy in Common—Neb.— 
182 
& 
JURISDICTION 
Approval of Attorney General Necessary When 
Independent Executors Partition Estate with 
Charitable Residue—Tex.—1056 
Colorado Probate Court Without Jurisdiction 
Over Italian Heirs or Property—Colo.—789 
Finding of Florida Domicile and Probate Juris- 
diction Upheld—Fla.—789 
Legislative Grant to Probate Court of Jurisdic- 
tion Over Testamentary Trusts Unconstitu- 
tional—Mo.—627 
Ohio Probate Court’s Jurisdiction Over Ken- 
tucky Resident’s Intangible Personalty Up- 
held—U.S. Court of Appeals—628 
Probate Courts Have Power to Try Issues of 
Homestead and Prenuptial Agreement—Ore. 
—628 
Probate of Will Despite Directions for Probate 
in Another State—Mass.—94 
Transfer of Trust to Another State Authorized 
Where Administration Would be Facilitated— 
N.Y.—1056 
* 
LAW REFORM 
Appraisal of Future Trust Legislation—George 
C. Barclay—373 
Legislation Affecting Trusts and Estates—508, 
617, 720, 750, 883 





Revision of Model Probate Code -p 
—Committee Report—953 


aul E. Basye 


Significant Trust and Probate p 
Nicholas Shriver Jr.—Committe 
Simplification of Security Transfe 
ciaries—Program in Simplifying Tax Require. 


ecisions—J, 
€ Report—gyg 
Ts by Fidu. 


ments—Daniel Partridge Il]— 
port—1017 

State Legislation Affecting Trusts and Estat, 
rn Philip Lacovara—Committee ina 

3 

Trust and Probate Literature—Edward B. Ben 
jamin Jr.—Committee Report—1011 é 

Uniform Laws on Estates—Commissioners Pro. 
mulgate Acts on Trvst Powers, Estate Tax 
and Small Estates—Allison Dunham—gig 


Committee Re. 


e 
LIFE INSURANCE RELATIONS 

Camelot Revisited—Modern Version of Round 
Table Knights for Family Protection—Robert 
D. Ferguson—656 

Recognition for the C.L.U.—Novel Approach 
Used by Trust Company to Honor New Char- 
tered Life Underwriters—Addison Yeaman Jr, 
—1137 

Trust-Insurance Coordination—Complementary 
Role of Two Institution for Family Welfare— 
Blake T. Newton—328 


& 
LIFE TENANT & REMAINDERMAN 
Annual Stock Dividends Properly Allocated to 
Principal—Pa.— 888 
Application of Statutory Rule on Dividend Allo- 
cation to Pre-Existing Trust Does Not Offend 
Due Process—Pa.—1268 
Capital Gains Distribution of Investment Com. 
pany Allocated to Principal—Mass.—182 
Discretionary Power of Trustee-Income Benefi- 
ciary to Apportion “Receipts” Not Applicable 
to Realized Capital Gains—Wis.—628 
Distribution Properly Made to Life Tenants 
Ended Court’s Jurisdiction—Ohio—889 
Dividend Allocation Developments—George C. 
Barclay—272 
Pity the Poor Income Beneficiary—How to Re. 
concile Growth and Yield ?—Herbert C. Wells 
Jr.—119 
Statutory Apportionment Rule Applies in Ab- 
sence of Clear Testamentary Direction to 
Contrary—Pa.—1268 
Stock Dividends Allocable to Principal—Massa- 
chusetts Rule Applied to Trust Created Prior 
to Statute—N.J.—302 
Stock Dividends Should Belong to Principal— 
George C. Barclay—482 
Wide Range of Questions on Principal and In- 
come Considered—Haw.—303 
i 
LIVING TRUSTS 
Approach to Financial Planning for Manage- 
ment Men Through a Pilot Trust—Joseph B. 
Koechel—336 
Reformations Decreed After Death of Settlor, 
Where Evidence of Mistake is Clear—Del.— 
1169 
Savings Passbooks—Clear Evidence Required to 
Create Trust—Ohio—182 
s 
MANAGEMENT POLICIES 
A View From the Top: Senior Bank Manage- 
ment Appraises Trusteeship—Symposium on 
60th Anniversary—332 
Antitrust and Trust Business—Cases Suggest 
Avoiding Hint of Concerted Action—Miles 
G. Seeley—1211 
Code of Ethics for Trustmen—Rules for Three 
Areas of Conflicting Interest—Reese H. Har- 
ris Jr.—1186 
Discretionary Trusts—Policies for Drafting and 
Exercise of Powers—Louise H. Kerr—116 
Growing Pains in Trust Business—Reorienta- 
tion of Commercial Banking Suggestive of 
Fiduciary Development—William F. Kelly— 
251 
Idealism in Trust Business—Tuning Heart and 
Mind to a Noble Calling—Gilbert T. Stephen- 
son—322 
No Business Like Trust Business —Present 
Status Viewed in Perspective cf Future Poli- 
cies—Robert D. Ferguson—200 
Ohio Panel Considers Small Trust Department 
Problems—1146 
Statement of Policies on Conflict of Interests of 
Corporate Fiduciaries— William A. Van Aart- 
sen—379 ' 
“To Pay or Not to Pay’—Guides for Drafting 
and Exercising Power to Distribute Principal 
—Robert A. Jones—205 
Trust Operations & Administration—George C. 
Barclay—Monthly: 
The Oregon Unlawful Practice Case—69 . 
Status of Collective Fund Investment Bill— 
150 
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Dividen? Allocation Developments—272 


Future ‘rust Legislation—373 

Stock Dividends to Principal—482 

Why Opposition to S. 2223 ?—584 

Trust Ir vestments Studied—682 

Bar Reiations Developments—842 

Trustees as Corporate Directors—1122 

Practical Steps in Trust Procedures—1241 
What T&!: Readers Like — and Want—1068 


a 

jw BUSINESS 

Contest for Trust Business—Applying Corpo- 
rate Sales Techniques to Fiduciary Services— 
Russel §). Vunderink—652 

Direct Mail Advertising—You Can Waste It or 
Use It—-No. 7 in Series on Philosophy and 
Practice of Trust Advertising—Earl S. Mac- 
Neill—801 

Full-Service Trusteeship—Broadening Base of 
Appeal to Commercial and Trust Prospects— 
Joseph S. Sims—1135 

New Business Workshop—1251 

Marketing Trust Services—Case History of a 
Successful Program—Thomas E. McFarland 
—1132 

Retention Selling Through Analysis of the Will 
File—John E. Park—83 

Selling Corporate Executorships—Emphasis on 
Bank’s Services Rather Than Estate Planning 
—W. Gibbs McKenney—62 

Some Hints on How to Grow Trust Business— 
Robert D. Ferguson—1097 

The Not-In-A-Box Product—No. 6 in Series on 
Philosophy and Practice of Trust Advertising 
—Brian Dillon—371 

The Registered Will Plan—Unique Technique 
for Building Will File—James W. Casner— 
870 

Trust Approach to Pension Selling—Taking a 
Tip from Life Underwriters—E. H. Thompson 
—856 

Trust Business Development—The Who, What, 
Where, When and Why—Robert R. Ferguson 
—547 

Trust Highlights of FPRA Annual Meeting— 
1090 

Trust Solicitation in Bank Annual Reports—281 

What Price Trust Business?—-Program for Ac- 
quiring and Evaluating Trust Accounts— 
Harold A. Hardin—260 


RGANIZATION & PERSONNEL 

Bank Officer Salary Survey—860 

Code of Ethics for Trustmen—Rules for Three 
Areas of Conflicting Interests—Reese H. Har- 
ris Jr.—1186 

Modern Trust Department Organization and 
the Policy Book— Robert Coltman—19 

Pattern for Investment Supervision in Smaller 
Trust Departments—G. R. McKay—1104 

Separate Trust Board Created by Nashville 


+ 


Bank—1159 
Training Trustmen for Tomorrow—Lillian M. 
Verral—428 
e 


ENSION & PROFIT SHARING TRUSTS 


A Keogh Odyssey—Development of Insurance 
Plan for Self-Employed Individuals—Arthur 
O. Kaiser—10 

A Solvent Pension Plan?—Analysis of New 
Regulations under Ontario Pension Benefits 
Act—John Seltzer—866 

Canada’s Old Age Security Program—Current 
Developments in Dominion and Provincial 
Pension Plans—John Seltzer—455 


-p Commingled Employee Trusts Exceed $1.7 Bil- 


lion—Stocks of 810 Companies Held in 137 
Funds—669 

Estate Tax Savings in Pension and Profit Shar- 
ing Plans—Max Weil—1129 

Insurance for Profit Sharing Plans—Bernard M. 
Eiber—1141, 1237 

Insured Pensions—John T. Schneider—53 

IRS Approves 221 H.R. 10 Master Plans—555 

New Pension Regulations—Analysis of Rules on 
Medical Benefits Under Pension Plans—John 
A. Cardon—416 

Ontario Pension Benefits Changed—606 

Partnership Agreements and H.R. 10 Plans for 
Lawyers—Charles I. Stone—926 

Pension and Profit Sharing Trends—Hilary L. 
Seal—Monthly 
Responsibility of the Pension Industry—73 
Taft-Hartley Trust Funds: Cat Among Pig- 

eons—156 

Canadian Pensions—277 
Preservation of Private Pensions—375 
Trends in Benefits for Pensioners—486 





Griffin on Value of Vested Pensions—587 
British Pension Trends Are Ours Too—687 
Labor Declares Its Pension Objectives—777 


DECEMBER 1964 


Income During Long-Term Total Disability— 
853 
How is New Chrysler Plan So Different ?— 
1040 

Pension Plans and Labor Mobility—1127 
Calculating Investment Yields—1239 

Pension Funding Today—Reappraisal of Trust 
Virtues and Competitive Position—Cecil P. 
Bronston—550 

Pension Funds in Employer’s Hands Exempt 
From Attachment by Beneficiary’s Judgment 
Creditor—Pa.—790 

Pension Funds Pass $50 Billion—542 

Portable Pensions—Canada’s Experiment and 
Its U. S. Implications—Laurence E. Coward— 
158 

Professional Service Corporations—Proposed 
“Kintner’’ Regulations versus Judicial Tests 
for Tax Qualification—Victor I. Eber—420 

Profit Sharing Outlook—Growing Significance 
of Employee Participation in Business Suc- 
cess—Joseph B. Meier—540 

Real Estate for Pension Funds—Specialized 
Knowledge Key to Results—R. Bruce Ricks— 
557 

Retirement Committee Members and Trustees 
Indispensable Parties to Action by Retired 
Employee Seeking Benefit Payments—Cal.— 
1056 

Standard Keogh Forms Acceptable to Bar Group 
—489 

Trust Approach to Pension Selline—Taking a 
Tip from Life Underwriters—E. H. Thompson 


—856 
Trusteed Pension Totals at New Top—SEC 
Study—675 
a 
PERPETUITIES 


Defeasible Vested Interest Creates No Perpetui- 
ties Violation—Mo.—1057 

Direction to Accumulate Not Mandatory—N.H. 
—304 

Discretionary Trust Empowered Trustee to Ac- 
cumvlate Income—Ohio—721 

Fixed Date Held Within Permissible Period— 
Ore.— 303 

Lease to Commence ‘‘Upon Completion of Build- 
ing’? Does Not Violate Rule—Cal.—303 

Powers of Appointment—Period Counted from 
Creation of Power, but Facts Considered as 
of Time of Exercise—Cal.—516 

Restrictions on Land Voided by Rule Against 
Restraints of Alienation—Minn.—304 

Trusts to be Established After Accumulation of 
Stipulated Income in Charitable Trust Violate 
Rule Against Perpetuities—Del.—724 


POWERS OF APPOINTMENT 
Attempted Testamentary Exercise Invalid After 
Prior Partial Release—Wis.—889 
Exercise of Power Valid Although Partially In- 
consistent with Donor’s Limitations—Mo.— 
725 
Remainder Accelerated When Donee Prede- 
ceases Donor Without Exercise of Power—Mo. 
—790 
Subject Assets Not Blended With Donee’s Es- 
tate—IIl.—304 
Testamentary Exercise of General Power Not 
Violative of Mortmain Statute—Ohio—1057 
The New Powers of Appointment Act—Modern 
Pattern Set by New York Law—Richard R. 
Powell—807 
Valid Exercise of Residuary Clause Where Don- 
or Failed to Specify Exercise by Will or Deed 
—R.1.—725 
x 
POWERS 
Foreign 
Administration of Out-of-State Assets by Cor- 
porate Trustees—R. O. Schwartz—Committee 
Report—997 
Limitations 
Court Could Not Reouire Trustee to Submit to 
Its Proposed Exercise of Power to Invade— 
Fla.—304 
Power to Select Appropriate Charitable Legatee 
Not Personal to Named Executors—Fla.—516 


PUBLIC RELATIONS 

Is the Drama in Trust Business Reflected in Its 
Advertising 7—No. 5 in Series on Philosophy 
and Practice of Trust Advertising—Dolores 
Williams—66 

The Not-In-A-Box Product—No. 6 in Series on 
Philosophy and Practice of Trust Advertising 
—Brian Dillon—371 

Personal Affairs Month—Official Recognition 
Marks Spread of Estate Check-Up Program— 
597 


Personal Affairs Month Committee Chairmen 
Meet—1149 

Teeing Off On Trust Advertising—Philip E. 
Worth—1134 

Theatre In America—Contribution to the Arts 
and Humanities—Robert F. Donlan—1087 

Trust Solicitation in Bank Annual Reports—281 


REAL PROPERTY 


Bona Fide Purchaser from Administratrix 
Takes Free of Mortgage Placed by Same Ad- 
ministratrix as Sole Heir—Pa.—790 

Failure to Assert Title During Administration 
Estops Heirs as Against Subsequent Pur- 
chaser—Ky.—516 

Parol Evidence Not Admissible to Show Land 
Acquired by Grantee Was Gift—Ala.—516 

Real Estate for Pension Funds—Specialized 
Knowledge Key to Results—R. Bruce Ricks— 
557 

Real Estate for Trusts—Leasebacks Attractive 
in Special Situation—Henry W. Wickenhiser 
—231 

Resulting Trust Decreed in Proceeds of Sale of 
Real Property—Fla.—517 


REGULATION & SUPERVISION 


Antitrust and Trust Business—Cascs Suggest 
Avoiding Hint of Concerted Action—Miles G. 
Seeley—1211 

Trust Supervisor’s Role—Exchange of Ideas Be- 
tween Trustmen and Regulatory Authority— 
Dean E. Miller—1244 

Why FRB Opposition to S. 2223?—-George C. 
Barclay—584 


REVOCATION & TERMINATION 


Consent of All Parties to Terminate Trust Dis- 
approved as Defeating Material Purpose—R.I. 
—726 

Doctrine of Dependent Relative Revocation 
Held Not Applicable—Ohio—1169 

Inter Vivos Trust Not Terminated by Later 
Will if Settlor was Incapacitated Before De- 
livery by His Agent to Trustee—Ohio—95 

Provisions for Revocability During Lifetime of 
Father Does Not Mean that Trust is Irre- 
vocable After Father’s Death Under Statute 
Making All Trusts Revocable Unless Express- 
ly Irrevocable—Cal.—628 

Subsequent Will Revokes Prior Will Only if 
Probated—Mass.—96 


SPOUSE’S RIGHTS 


Allocation of Cash Dividends to Principal of 
Trust for Widow Allowed Her to Elect 
Against the Will—N.Y.—-517 

Creation of ‘“‘Totten Trust” is Not in Fraud of 
Marital Rights—Minn.—1057 

Decision Not to Elect Against Will Deemed 
“Better For’ Incompetent Spouse—Ohio—94 

Elective Share Received Free of Estate Tax 
Generated by Non-Probate Assets—Mont.— 
629 

Elective Share Received Free of Estate Tax to 
Extent Qualifying for Marital Deduction—Mo. 
—629 

Resident Widow’s Statutory Allowance Fixed in 
Ancilliary Probate Proceeding—Okla.—517 

Revocable Inter Vivos Trust May Not Defeat 
Rights of Non-Resident Spouse to Statutory 
Share of Settlor’s Estate—Kan.—407 

Right of Election Upheld Where Trust Did Not 
Give Widow Dividends in Stock of Other Than 
Issuing Corporation—N.Y.—1057 

Right of Incompetent Widow to Renounce Her 
Husband’s Will Does Not Continue Beyond 
Her Death—D.C.—95 
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